
Conference Call
4Q15 Earnings
28 March 2016



2

Disclaimer

This presentation contains statements that may constitute “forward-looking statements”, based on
current opinions, expectations and projections about future events. Such statements are also based on
assumptions and analysis made by Wilson, Sons and are subject to market conditions which are
beyond the Company’s control.

Important factors which may lead to significant differences between real results and these forward-
looking statements are: national and international economic conditions; technology; financial market
conditions; uncertainties regarding results in the Company’s future operations, its plans, objectives,
expectations, intentions; and other factors described in the section entitled "Risk Factors“, available in
the Company’s Prospectus, filed with the Brazilian Securities and Exchange Commission (CVM).

The Company’s operating and financial results, as presented on the following slides, were prepared in
conformity with International Financial Reporting Standards (IFRS), except as otherwise expressly
indicated. An independent auditors’ review report is an integral part of the Company’s condensed
consolidated financial statements.
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4Q15 4Q14 ∆ 4Q15 4Q14 ∆ 4Q15 4Q14 ∆

Higher export volumes at both 

Tecons

Margin percentages improved 

with scale, together with 

operational efficiencies and the 

currency impact on Costs 

greater than Revenues.

34.6 44.5 14.8 16.2 42.7% 36.3%

Higher # of vessel turnarounds

BRL devaluation contributed to 

weaker results in US$. However 

margin was benefited by spot 

operations with greater added 

value and implemented cost 

reduction actions.

5.2 7.6 1.4 1.6 26.3% 21.3%

Phase out of dedicated 

operations

Weaker BRL and negative 

impacts of contingencies and 

loss on disposal of PP&E from 

previously terminated dedicated 

operations.

10.4 16.4 -1.2 0.9 -11.8% 5.8%

Decrease in # of manoeuvres

Increased margin is a result of 

growth in high margin special 

operations, a weaker R$ and 

dilution of fixed costs with 

improved scale of operations.

55.8 59.2 27.5 23.4 49.2% 39.5%

Different stages of ship building

Revenues were impacted by 

reduced third party shipbuilding 

activities and BRL devaluation

11.0 28.6 1.9 4.1 16.9% 14.3%

Lower # of vessels operating 

days

Margin percentages improved as 

the currency impact on Costs is 

greater than Revenues.

16.9 20.4 9.6 11.2 57.1% 54.9%

EBITDA EBITDA Margin
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Business Operational Highlights Financial Highlights
Net Revenues

*  Including Ship Agency segment figures
**  Corresponds to Wilson Sons’ 50% participation in the JV. Net Revenues and EBITDA are not considered in Wilson Sons’ consolidated results

*

**

4Q15 Highlights By Business
(in US$ million)
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2015 Consolidated Figures

Highlights

Robust performance in Towage;

Operating cash flow increased and Capex reduced, compared
to 2014, which contributed to improve free cash flow;

Container Terminals reaching record annual movements
1,035 TEU driven by export demand improvement; and

CAPEX 2015 by business
(US$ million)

EBITDA increased 5% in 2015 US Dollar as Costs &
Expenses benefited from R$ currency devaluation and 49%
in Brazilian Real.

Consolidated Figures
(US$ million)

2015 Net Revenues
(US$ million)

2015 2014 Chg.

Net Revenues 508.9 633.5 -19.7%

Net Revenues (Proforma)¹ 579.9 710.4 -18.4%

EBITDA 168.1 160.1 5.0%

EBITDA (Proforma)¹ 208.5 199.3 4.6%

EBITDA Margin 33.0% 25.3% 7.8 p.p.

EBITDA Margin (Proforma)¹ 36.0% 28.1% 7.9 p.p.

EBIT 114.9 95.0 20.9%

EBIT Margin 22.6% 15.0% 7.6 p.p.

Net Income 31.4 30.1 4.1%

¹ Including Offshore Support Vessels figures

Towage & Ship Agency 45.0

Port Terminals & Logistics 23.4

Shipyards 1.1

Corporate 0.5

Total 69.9

CAPEX (Offshore Vessels) 47.7

Total (WS + Offshore) 117.6
64%

33%

2% 1%

229.2 225.9 

53.9 
71.0 

45.0%

89.4%

100.0%

Towage & Ship
Agency

Port Terminals &
Logistics

Shipyards Offshore Vessels
(JV)
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211.2

278.0 325.7 393.3 476.7 439.8 547.6 656.6 610.4 660.1 633.5 508.96.5

7.2

8.4

10.7

21.6 38.1

28.0

41.4

47.0

54.4 76.8

71.0

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Net Revenues (IFRS)

Net Revenues (Offshore )

217.7

285.2

334.1

404.0

498.3
477.9

575.6

657.4

698.0 714.5 710.3

579.9

Net Revenues (Proforma)
US$ M

Wilson Sons’ Financial Highlights

CAGR: 9.3%

EBITDA by Business – Proforma: 2015
(%)

EBITDA (Proforma)
US$ M

CAGR: 14.3%

Capital Expenditures
US$ M

CAGR: 17.3%

Towage
44%

Container 
Terminals

29%

Offshore 
Support 
Vessels

18%

Others
9%

43.9 45.7
73.0 86.9

109.8 109.2 108.3 152.0 146.3 182.8 160.1 168.1

4.0 3.4

3.2

4.5

12.9 19.2
13.1

11.3 16.0

23.1

39.2
40.4

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

EBITDA (IFRS)

EBITDA (Offshore)

47.9 49.1

76.2

91.4

122.7
128.4

121.4

163.3 162.3

205.9
199.3

208.5 

20.2
35.4 26.6

59.3 69.6

116.3 127.5 226.6 128.7 136.9 111.2

69.9 
0.2

0.8 15.6

39.9 23.9

33.3
39.2

36.3

55.5 49.0

15.3

47.7 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

CAPEX Wilson Sons

CAPEX Offshore Vessels

20.4
36.2 42.2

99.2 93.5

149.6

166.7

262.9

184.2 185.9

126.5
117.6
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928.7 901.3 908.3 937.5
975.1

1,035.2

2010 2011 2012 2013 2014 2015

3,067

3,969

4,702

5,369

6,683 6,585

2010 2011 2012 2013 2014 2015

51,508

54,661

52,204

53,869

58,543 58,620

2010 2011 2012 2013 2014 2015

2015 Operational Data

Operational Highlights

Exports increased in both Tecons driven by the strong
export competitiveness in an ongoing environment of dollar
appreciation;

The number of harbour manoeuvres increased slightly
(2.6%) between 2010 and 2015 but the average
deadweight increased expressively (5.0%); and

Although the days in operation of Offshore Vessels were
slightly down in 2015 compared to 2014, over the last six
years CAGR was 16.5%.

Container Terminals (RG + SSA)
(TEU ‘000 Handled)

CAGR: 2.2%

Towage
(Harbour Manoeuvres)

CAGR: 2.6%

Offshore Vessels
(Days of Operations – Owned Vessels)

CAGR: 16.5%

6.2%

0.1%
1.5%
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31.1 
26.4 

42.5 

58.4 58.7 

69.9 

97.0 

86.4 

115.8 113.5 
118.0 

154.5 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Operating Cash Flow

20.2
36.2 42.2

92.6 90.2

139.7
162.0

234.0

162.5

106.1 107.5

68.0
10.9 

-9.8 

0.2 

-34.2 -31.5 

-69.8 -65.0 

-147.6 

-46.7 

7.4 10.5 86.5 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Free Cash Flow CAPEX

Operating Cash Flow and Free Cash Flow

CAGR: 15.7%

Free Cash Flow (IFRS) 
US$ M

Operating Cash Flow
US$ M
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8.0 
8.8 

7.6 8.0 

16.0 16.0 

22.6 

18.1 18.1 18.1 

27.0 

29.0 

35.6 

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Dividends
(in US$ million)

Distribution to Shareholders – Dividend Policy at least 50% of Net Profit 
US$ M

1.72% 3.27% 2.67% 1.30% 1.61% 2.02%

* Dividend Yield: Amount paid per BDR / Closing value of the share on the date of payment 

2.52% 4.40%Dividend Yield Since IPO* 5.70%**

CAGR: 13.2%

22.8%

** Considering the value of the share price at 23 March 2016
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BM&FBovespa: WSON33
IR Website: www.wilsonsons.com.br/ir

Facebook: Wilson, Sons
Twitter: @WilsonSonsIR
Youtube: WilsonSonsIR

Thank You


