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WILSON, SONS ANUNCIA RESULTADOS DO 2708
“Resultado trimestral expressivo, perspectiva positiva”

Rio de Janeiro, Brasil — 11 de Agosto, 2008 - A Wilson Sons Limited
(“Companhia” ou “Wilson, Sons”) anuncia seus resultados do segundo trimestre
de 2008 (2T08), bem como os resultados do primeiro semestre do ano (1S08).
A Companhia (Bovespa: “WSON11"), através de suas subsididrias no Brasil, é
um dos maiores operadores integrados de logistica portuaria e maritima no
mercado brasileiro, com mais de 170 anos de experiéncia, oferecendo completa
linha de servicos, em ambito nacional, a participantes da area de comércio
internacional, em particular no setor portuario e maritimo, com atividades
divididas em seis segmentos de operagdo: terminais portuarios, rebocagem,
logistica, agenciamento maritimo, offshore e atividades ndo segmentadas.

As informacdes financeiras e operacionais a seguir, exceto onde indicado o
contrario, sdo apresentadas em base consolidada e em Dodlares norte-
americanos (US$), de acordo com International Financial Reporting Standards
(IFRS) e International Accounting Standards nimero 34 (IAS 34).

# Forte desempenho operacional em 2T08 e 1S08, reflexo do
crescimento nos segmentos de terminais portuarios,
rebocagem e offshore;

Lucro liquido de US$ 25,6 milhdes no 2T08, um aumento de
178,6%, quando comparado ao mesmo periodo de 2007
(2T07);

EBITDA no 2T08 quase dobrou versus 2T07, atingindo o valor
de US$ 30,9 milhoes;

Margens em crescimento, atingindo 37,1% e 39,0% nos
segmentos de terminais portuarios e rebocagem,
respectivamente, no 2T08 ;

CAPEX registrou crescimento de 37,8%, quando comparado
ao 2T07;

Caixa liquido de US$ 39,4 millhées (em 30/Junho/2008);
90% da Divida Total no longo prazo, 96% atrelada ao Doélar.

DESTAQUES 2708 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida (Us$ milhGes) 127,2 100,1 27,1 248,4 182,7 36,0
Resultado Operacional (us$ milhées) 25,2 12,0 110,2 42,0 27,0 55,3
Margem Operacional (%) 19,8 12,0 7,8 p.p. 16,9 14,8 2,1 p.p.
EBITDA (US$ milhdes) 30,9 16,1 91,8 52,6 35,3 49,0
Margem EBITDA (%) 24,3 16,1 8,2 p.p. 21,2 19,3 1,8 p.p.
Lucro Liquido (US$ milhdes) 25,6 9,2 178,6 38,8 21,2 83,1
Margem Liquida (%) 20,1 9,2 11,0 p.p. 15,6 11,6 4,0 p.p.
Investimentos (US$ milhdes) 19,5 14,1 37,8 36,4 27,2 34,2
[ DIVIDA LIQUIDA (US$ milhdes) 30/6/2008 31/3/2008 31/12/2007
Divida/Caixa Liquido -39,4 -48,4 -48,2
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Comentarios da Administracao

A Wilson, Sons divulga hoje os resultados do Segundo Trimestre de 2008 (2T08), os
quais confirmam os fundamentos positivos da Companhia. Entregamos resultados
satisfatérios no 2T08 e no 1HO08 e apresentamos, a seguir, resumo do desempenho da
Companhia, incluindo seus drivers de crescimento e estratégia para o futuro.

Resultado trimestral expressivo

O lucro liquido consolidado alcancou, no 2T08, US$ 25,6 milhdes, alta de 178,6%
comparado ao valor apresentado no 2T07, de US$ 9,2 milhdes. Os principais fatores que
contribuiram para o resultado foram a estrutura de precos e o foco em servicos de maior
valor agregado. Somados, os segmentos de terminais portuarios e rebocagem foram
responsaveis por mais de dois-tercos (67,2%) da receita liquida consolidada da Companhia
no trimestre, enquanto o EBITDA consolidado, quando comparado ao mesmo trimestre de
2007, apresentou aumento de 42,7% no segmento de terminais portuarios e de 48,8% no
segmento de rebocadores. Destacamos também, no 2T08, o desempenho do segmento
offshore e as operagdes no estaleiro para terceiros.

A Wilson, Sons apresentou, ainda, resultados positivos no primeiro semestre de
2008 (1508). Com relagao ao mesmo periodo de 2007, houve aumento de 83,1% no lucro
liguido bem como de 49,0% no EBITDA da Companhia, o qual somou US$ 52,6 milhdes.
Tal desempenho positivo, observado tanto no 2T08 quanto no 1508, confirma nossa visao
otimista quanto ao modelo de negécios integrado da Wilson, Sons, mesmo tendo em vista
o cenario adverso, marcado pelo enfraquecimento do Délar (valorizagdo do Real frente ao
Ddlar de 5% no trimestre, e de 16% quando comparado ao 2T07) e o aumento da inflagdo
(de 2% no trimestre e de 6% nos ultimos 12 meses, de acordo com o IPCA).

Perspectiva positiva

A Wilson, Sons segue determinada a se beneficiar de seus principais drivers de
crescimento. A saude financeira da Companhia aliada as oportunidades de sinergia -
provenientes da corrente de comércio, de fundamentos macroeconémicos estaveis, e da
explosdao da industria de 6leo e gas - posiciona a Companhia para o crescimento
sustentavel, enquanto se beneficia de recursos obtidos via IPO e condicdes favoraveis de
financiamento.

Sobre as perspectivas de futuro, pretendemos expandir nosso estaleiro, o qual
viabilizard novos projetos, especialmente nos segmentos de offshore e rebocagem. Por
exemplo, a oportunidade de construcdo de novas embarcacdes de apoio maritimo a
exploracao e producao de petrdleo e gas, a participagcdo em novas licitagdes da Petrobras,
bem como novas oportunidades no mercado spot de embarcacdes de suporte a industria de
6leo e gas. Até o final do ano de 2008, pretendemos, no minimo, entregar mais um
rebocador e um PSV (Platform Supply Vessel).

Continuaremos a investir em infra-estrutura e na expansao de capacidade em nossos
terminais portudrios, bem como na construcao de novos rebocadores, com a finalidade de
prover servicos de alto valor agregado, atendendo a embarcagdes de maior deadweight, e
de oferecer solucOes alternativas ao apoio as atividades de offloading. Com relagdo ao
segmento de logistica, visamos ampliar o portfélio de clientes, melhorar as margens e,
assim, acelerar o crescimento. Por fim, continuaremos a analisar a viabilidade e
lucratividade de novos projetos e oportunidades, tanto no Brasil quanto na América do Sul.



Terminais Portuarios

O segmento de terminais portudrios inclui dois terminais de contéiner no Brasil
(Tecon Rio Grande e Tecon Salvador), cujas atividades sdo: operacdo portuadria de
carregamento e descarregamento de navios, armazenagem e servicos acessoérios. Em
adicdo, a Companhia opera a Brasco, um terminal dedicado a prestacdao de servicos para a
industria de dleo e gas.

2T08 vs 2T07: +21,3% na Receita Liquida; +23,6% no 1S08 vs 1S07

No segundo trimestre de 2008, o segmento teve Receita Liquida de US$ 44,8
milhdes, beneficiada principalmente pela recuperacao de margem, armazenagem e melhor
mix de servigos prestados. O impacto positivo, derivado de melhor distribuicdao de
contéineres movimentados (maior quantidade de cheios versus vazios), compensou a
reducao de volume entre 2T08 quando comparada a 2T07.

Houve, no 2T08 vs 2T07, crescimento da receita via servicos de armazenagem,
devido, principalmente, ao aumento das importacdes e a greve dos auditores da Receita
Federal, o que aumentou o periodo de permanéncia de produtos armazenados. O
crescimento da cabotagem também teve um impacto positivo no desempenho da
Companhia no 2T08.

2T08 vs 2T07: EBITDA 42,7% maior, crescimento também em margens

Mesmo diante do cenario adverso, caracterizado pela desvalorizagdo cambial - o que
impactou negativamente as exportacdoes no 2T08 - os terminais conseguiram manter o
volume de contéineres cheios movimentados neste trimestre em linha com o 2T07. A
reducdo no volume total de contéineres movimentados no 2T08 é explicada pelo menor
volume de contéineres vazios operados.

O EBITDA cresceu 42,7% no 2T08, se comparado ao 2T07, atingindo US$ 16,6
milhdes, beneficiado também por créditos fiscais, detalhados na secdo de “Resultados
Consolidados”. A Margem EBITDA também aumentou no 2T08, em relagdo ao 2T07, em
5,6 pontos percentuais (p.p.).

Perspectivas

No segundo semestre de 2008, a capacidade do Tecon Rio Grande devera ser
expandida em 60%. Todos os equipamentos ja se encontram prontos para operar,
incluindo portainers (ship to shore cranes) e RTGs (rubber tire gantry). O desafio que a
Companhia enfrenta, agora, € o de implementar também a estratégia de expansao do
Tecon Salvador, aprimorando seus equipamentos e infra-estrutura, e tirando vantagem das
perspectivas de crescimento do mercado na regido Nordeste do pais.

A tabela abaixo destaca o desempenho do segmento, no trimestre e no ano:

TERMINAIS PORTUARIOS 2708 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida (US$ milhGes) 44,8 36,9 21,3 82,7 66,9 23,6
Resultado Operacional (US$ milhdes) 14,0 10,2 37,4 23,7 18,3 29,5
Margem Operacional (%) 31,4 27,7 3,7 p.p. 28,7 27,3 1,3 p.p.
EBITDA (US$ milhes) 16,6 11,6 42,7 28,4 21,1 34,7
Margem EBITDA (%) 37,1 31,5 5,6 p.p. 34,4 31,6 2,8 p.p.




Terminais Portuarios (Continuacao

As tabelas, a seguir, apresentam os indicadores operacionais do Tecon Rio Grande e
do Tecon Salvador, bem como os principais indicadores da Brasco:

TERMINAIS PORTUARIOS - TOTAL * Var. (%) Var. (%)
INDICADORES OPERACIONAIS (TEUs)
Longo Curso

Cheios 95.113 100.558 -5,4 190.086 190.276 -0,1

Vazios 43.156 65.612 -34,2 94.261 117.525 -19,8
Cabotagem

Cheios 14.199 12.200 16,4 25.717 22.101 16,4

Vazios 16.680 15.191 9,8 31.514 29.652 6,3
QOutros (remogao, transbordo e navegagdo interior)

Cheios 21.906 23.972 -8,6 45.469 46.807 -2,9

Vazios 7.100 6.906 2,8 12.021 13.425 -10,5
TOTAL 198.154 224.439 -11,7 399.068 419.786 -4,9

* Estédo incluidos: Tecon Salvador, Tecon Rio Grande e Operagéo nos portos publicos de Santos (n&o operacional desde o final do ano de 2007) e Fortaleza.

TERMINAIS PORTUARIOS - TECON SALVADOR 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)

INDICADORES OPERACIONAIS (TEUs)
Longo Curso

Cheios 28.891 31.078 -7,0 59.182 59.042 0,2

\azios 2.651 9.288 -71,5 5.841 14.412 -59,5
Cabotagem

Cheios 5.965 5.892 1,2 10.768 10.862 -0,9

Vazios 12.503 12.094 3,4 25.388 22.818 11,3
Outros (remocéo, transbordo e navegacéo interior)

Cheios 5.466 5.971 -8,5 9.966 11.249 -11,4

Vazios 333 455 -26,8 1.265 1.183 6,9
TOTAL 55.809 64.778 -13,8 112.410 119.566 -6,0

TERMINAIS PORTUARIOS - TECON RIO GRAND 2T08 2T07 Var. (%) 1S08 1507 Var. (%)

INDICADORES OPERACIONAIS (TEUs)
Longo Curso

Cheios 66.222 67.773 -2,3 129.600 127.870 1,4
Vazios 40.505 54.327 -25,4 86.893 99.599 -12,8
Cabotagem
Cheios 8.234 6.308 30,5 14.949 11.239 33,0
Vazios 4.177 3.097 34,9 6.126 6.834 -10,4
Outros (remogéo, transbordo e navegagdo interior)
Cheios 16.440 17.848 -7,9 35.462 35.327 0,4
Vazios 6.767 6.344 6,7 10.733 11.991 -10,5
TOTAL 142.345 155.697 -8,6 283.763 292.860 -3,1
TERMINAL PARA A INDUSTRIA DE OLEO E GAS 2708 2707 Var. (%) 1S08 1S07 Var. (%)
RECEITA BRASCO (US$ milhées) 3,2 3,5 -9,4 6,0 7,0 -14,4
Receita Contratos (%) 38 73 -48,3 40 67 -40,6
Receita SPOT (%) 62 27 129,6 60 33 84,3
Quantidade de Contratos (#) 2,0 5,0 -60,0 2,0 4,1 -51,0
DETALHAMENTO DE RECEITAS * 2708 2T07 Var. (%) 1S08 1S07 Var. (%)
MOVIMENTACAO DE CONTEINERES (%) ** 58,6 63,9 -5,3 p.p. 61,1 63,2 -2,1 p.p.
ARMAZENAGEM (%) 18,6 13,5 5,0 p.p. 17,5 14,4 3,1 p.p.
"OUTROS SERVICOS (%) *** 22,8 22,5 0,3 p.p. 21,4 22,5 -1,0 p.p.
TOTAL (%) 100,0 100,0 100,0 100,0

* Apenas considerando os Terminais de Contéineres
** Longo Curso, Cabotagem, Remogao, Transbordo e Navegagdo Interior
*** Depot, estufagem/desestufagem de cntrs, fornecimento de energia, monitoramento de cntrs reefers, manuseio de contéineres e outros servigos acessorios



A Wilson, Sons oferece os seguintes servicos relacionados a atividade de rebocagem:
rebocagem portuaria, rebocagem oceanica, assisténcia a salvatagem e apoio a operacdes
maritimas da industria offshore.

2T08 vs 2T07: +15,0% na Receita Liquida; +19,1% no 1S08 vs 1S07

A Receita Liquida atingiu US$ 40,7 milhdes no 2T08, representando um aumento de
15,0% na comparacdo com o segundo trimestre de 2007. A variacdo é explicada,
principalmente, por um melhor mix de manobras portuarias, por melhores margens e,
ainda, por servigos prestados a navios de maior deadweight. Outro impacto positivo na
comparacdo do 2T08 com o 2T07 foi o aumento dos servicos especiais no periodo
(operagdes especiais de suporte as atividades de offloading através do rebocador Volans,
servigos de assisténcia a salvatagem e rebocagem oceanica).

2T08 vs 2T07: +48,8% no EBITDA; +8,9 p.p. nha Margem EBITDA

A combinacdo entre estratégia de preco e prestacdo de servicos mais rentaveis no
2T08 foi, predominantemente, responsavel pelo aumento de 48,8% do EBITDA quando
comparado ao 2T07. O EBITDA alcangou US$ 15,9 milhdes no trimestre, devido ao
aumento no numero de operagdes especiais (que possuem maiores margens), juntamente
com a reversao de provisdes para contingéncias (no montante de US$ 0,9 milhdo), e
crédito fiscal no valor de aproximadamente US$ 1,6 milhdo, se forem comparados 2T08
versus 2T07.

Excluindo-se provisdes para contingéncias e crédito fiscal, o EBITDA do 2T08 seria,
ainda, de US$ 13,4 milhdes, 25% superior ao 2T07. Ainda no 2T08, a Margem EBITDA
também registrou crescimento em relagdo ao 2T07, de 8,9 pontos percentuais (p.p.).

Perspectivas

A Wilson, Sons pretende continuar a tirar vantagem do mercado spot para a
industria de 6leo e gas prestando servicos com os rebocadores Volans e Aquarius, o que
diversifica o segmento de rebocagem e operacdes especiais, através das atividades de
suporte a salvatagem e a offloading. Além disso, a Companhia continuard a investir em
novos equipamentos e ferramentas, reforcando a infra-estrutura diferenciada da Wilson,
sons.

A tabela, a seguir, destaca o desempenho do segmento, no trimestre e no ano:

REBOCAGEM 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida (usg milhes) 40,7 35,4 15,0 77,0 64,6 19,1
Resultado Operacional (Us$ milhdes) 14,4 9,5 51,2 24,6 17,9 37,3
Margem Operacional (%) 35,5 27,0 8,5 p.p. 31,9 27,7 4,2 p.p.
EBITDA (US$ milhes) 15,9 10,7 48,8 27,4 21,0 30,4
Margem EBITDA (%) 39,0 30,2 8,9 p.p. 35,6 32,5 3,1 p.p.
N° de Manobras 13.929 13.458 3,5 28.568 27.763 2,9
DETALHAMENTO DE RECEITAS 2708 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Total (%)

Manobras Portuarias 90,1 94,3 -4,2 p.p. 91,5 95,3 -3,8 p.p.

Operagoes Especiais 9,9 5,7 4,2 p.p. 8,5 4,7 3,8 p.p.




A Wilson, Sons desenvolve e fornece solucbes de logistica diferenciadas para a
gestdao da cadeia de suprimentos de seus clientes e distribuicdo de seus produtos, que
passam pela integracdo de diversos servicos de logistica, incluindo: armazenagem,
armazenagem alfandegada, distribuicdo, transporte rodoviario, transporte multimodal, e
“NVOCC” (Non Vessel Operating Common Carrier).

2T08 vs 2T07: +54,9% na Receita Liquida; +52,2% no 1S08 vs 1S07

No segundo trimestre de 2008, a Receita Liquida atingiu US$ 22,5 milhdes,
influenciado positivamente, nesse caso, pela valorizagao do real. Outra contribuigao
positiva foi a do EADI Santo André (Porto Seco localizado em Santo André, SP), onde
houve um aumento no volume das importagdes e na armazenagem de produtos de maior
valor agregado.

2T08 vs 2T07: -14,5% no EBITDA; +35,1% no 1S08 vs 1S07

No 2T08, foi registrada queda de 14,5% no EBITDA, para US$ 0,8 milhdao no
trimestre, em comparacao ao 2T07. Entretanto, no acumulado do ano, quando comparado
ao mesmo periodo de 2007, o EBITDA cresceu 35,1%, atingindo o montante de US$ 2,8
milhoes.

Os fatores que impactaram negativamente esse resultado foram: (i) aumento do
custo de pessoal (referentes a fase de start-up, assim como custo fixo alto no EADI), (ii)
desenvolvimento da area comercial, responsavel pelo aumento nas vendas, e (iii) revisao
estratégica da estrutura de pregos, o que pressiona as margens no curto prazo, mas
favorece contratos de longo prazo com clientes do segmento de transportes.

Perspectivas

A Wilson, Sons mantém-se otimista no segmento de logistica e visa aumentar tanto
sua margem quanto a rentabilidade, entre o curto e médio prazo. Ha, ainda, a expectativa
de novas e estratégicas operacoes a serem iniciadas no segundo semestre de 2008.

A tabela, a seguir, destaca o desempenho do segmento, no trimestre e no ano:

LOGISTICA 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida (us$ milhdes) 22,5 14,5 54,9 44,6 29,3 52,2
Resultado Operacional (US$ milhdes) 0,5 0,8 -37,6 2,2 1,8 23,5
Margem Operacional (%) 2,2 5,4 -3,3 p.p. 4,9 6,1 -1,1 p.p.
EBITDA (US$ milhées) 0,8 1,0 -14,1 2,8 2,1 35,1
Margem EBITDA (%) 3,7 6,6 -2,9 p.p. 6,2 7,0 -0,8 p.p.
N° de Viagens 16.248 16.806 =33 33.668 31.928 5,4
N° de Operagoes 25 24 4,2 25 24 4,2




Agenciamento Maritimo

A Wilson, Sons presta servicos de agenciamento a armadores nos principais portos
do pais. Esses servigos incluem: representacdo comercial, servicos de documentagao,
controle de contéineres e também de demurrage (sobrestadia).

2T08 vs 2T07: Receita Liquida estavel; em linha no 1S08 vs 1S07

Os resultados operacionais mostraram que a Companhia foi capaz de atender a um
numero 17,8% superior de escalas de navios atendidas no 2T08, comparado ao 2T07, e
10.3% acima no 1S08 versus 1S07. Entretanto, o numero de contéineres controlados
diminuiu na comparagao do 2T08 com o 2T07, impactando a receita liquida do segmento,
que atingiu US$ 5,1 milhdes no trimestre.

Com o objetivo de reduzir a sua exposicao as flutuacdes cambiais, a Wilson, Sons
decidiu alterar algumas taxas cobradas inicialmente em Doélar, para outras atreladas ao
Real. A Companhia também aumentou, no 2T08, os valores cobrados por BL Fee, em
relacao ao 2T07.

2T08 vs 2T07: queda acentuada no EBITDA; ambiente de desvalorizagao
cambial afeta resultados

Com margens pressionadas, o segmento de Agenciamento Maritimo finalizou o 2T08
abaixo do 2T07, principalmente em funcao de Ddélar mais fraco no trimestre (16% abaixo
no 2T08 em comparacdo ao 2T07) e maiores custos de pessoal, resultado de novo acordo
coletivo. O EBITDA do 2T08 alcancou US$ 1,2 milhdo. A Margem EBITDA também sofreu
gueda, tanto no trimestre quanto no acumulado do ano.

Entretanto, a reversdo de provisao para devedores duvidosos, de aproximadamente
US$ 0,6 milhdo, amenizou o impacto adverso de uma série de fatores negativos no
resultado trimestral do segmento.

Perspectivas

O negdcio de agenciamento maritimo enfrenta um ambiente desafiador. Entretanto,
a Companhia acredita que sua presenca nacional, aliada a sua vasta especializagdo em
operacdes com clientes liner e tramp, permitird a ampliacdo do portfélio de clientes,
enquanto foca suas atencdes também na recuperacdo de margens.

A tabela, a seguir, destaca o desempenho do segmento, no trimestre e no ano:

AGENCIAMENTO MARITIMO 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida (usg milhées) 51 5,2 -2,9 9,9 9,8 1,7
Resultado Operacional (USs$ milhdes) 1,1 1,7 -32,9 1,7 3,1 -44,8
Margem Operacional (%) 22,6 32,7 -10,1 p.p. 17,4 32,1 -14,7 p.p.
EBITDA (US$ milhes) 1,2 1,9 -36,9 1,8 3,5 -47,5
Margem EBITDA (%) 23,4 36,0 -12,6 p.p. 18,3 35,4 -17,1 p.p.
N° de Escalas Atendidas 1.528 1.297 17,8 3.011 2.731 10,3
BLs Processados 23.340 26.545 -12,1 46.033 52.883 -13,0
N° Contéineres Controlados 45.752 50.798 -9,9 92.157 101.596 -9,3




O segmento de offshore presta servicos de apoio a exploracao e producao de éleo e
gas, através da operacdo de suas embarcacdes (PSVs), que transportam, dentre outros,
materiais necessarios para as operagdes das plataformas, equipamentos, lama para
perfuragcao e cimento.

2T08 vs 2T07: +55,9% na Receita Liquida; + 63,9% no 1S08 vs 1S07

A Receita Liquida atingiu US$ 4,4 milhdes no 2T08, impactada, principalmente, pela
maior taxa didria e maiores margens operacionais, em comparacao ao mesmo periodo de
2007. O desempenho no 2T08 também foi marcado, em grande parte, pelo inicio das
operacdes do PSV Pelicano, em meados de maio de 2008. O PSV opera a taxas diarias
atraentes desde maio de 2008, derivadas de operacdao spot e baseadas em contrato
renovavel.

2T08 vs 2T07: +137,8% no EBITDA; Margem EBITDA ultrapassa
expectativas

O EBITDA alcancou US$ 2,1 milhdes no 2T08, superando em 137,8% o EBITDA
registrado no 2T07, em parte explicado pela entrega antecipada do PSV Pelicano ao
mercado. Entre os meses de marco a maio de 2008, houve um aumento nas taxas diarias,
impulsionando a margem EBITDA em 16,4 p.p. acima do mesmo periodo de 2007.

Perspectivas

O PSV Atobd, a quinta unidade da frota, deve entrar em operacdo em setembro de
2008. Até o ano de 2010, a Wilson, Sons planeja entregar, ainda, mais duas embarcagoes
PSV.

Além disso, com o plano de expansao de seu estaleiro, a Companhia pretende
competir por contratos adicionais no futuro, inclusive nas novas licitacdes da Petrobras
previstas para PSVs e anchor handlers (AHTSS).

A tabela, a seguir, destaca o desempenho do segmento, no trimestre e no ano:

OFFSHORE 2T08 2T07 Var.(%) 1S08 1S07 Var. (%)
Receita Liquida (uss milhses) 4,4 2,8 55,9 7,6 4,6 63,9
Resultado Operacional (US$ milhées) 1,1 0,0 N/D 1,5 0,4 303,9
Margem Operacional (%) 25,9 -1,6 27,4 p.p. 20,3 8,2 12,1 p.p.
EBITDA (US$ milhbes) 2,1 0,9 137,8 3,2 1,7 91,4
Margem EBITDA (%) 47,7 31,3 16,4 p.p. 42,9 36,7 6,2 p.p.
PSVs 4 3 33,3 4 3 33,3
Dias de Operacao 301 254 18,4 574 434 32,2




Atividades Nao-Segmentadas

Incluem servigos prestados a terceiros pelo estaleiro da Companhia, localizado no
Guaruja (SP), além de participacdo na empresa de dragagem Dragaport* e custos de
administracdo da Companhia, relativos a servicos de back-office, que servem a todos os
segmentos.

2T08 vs 2T07: +87,2% na Receita Liquida; +258,3% no 1S08 vs 1S07

Ao final de 2007, a Wilson, Sons iniciou a construcdao de PSVs para terceiros,
firmando um contrato de US$ 100 milhdes. A Receita Liquida do segmento, no 2T08,
atingiu o montante de US$ 9,9 milhdes, alta de 87,2% sobre o resultado do 2T07,
influenciada pelas respectivas operagoes em seu estaleiro.

2T08 vs 2T07: EBITDA também em alta quando comparado ao 2T07

O EBITDA da Companhia foi, no 2T08, impactado positivamente pela contabilizacao,
no valor de US$ 2,4 milhdes, de servicos referentes a construcdao parcial de PSVs para
terceiros. O resultado das atividades de construcdo de PSVs vai sendo contabilizado a
medida em que cada fase da construcdo é concluida.

Perspectivas

Como ativo estratégico da Companhia, o estaleiro desempenha um papel importante
no crescimento de seu modelo integrado de negdcios, jd que sua expansdo permitird a
viabilidade de novos projetos. Além disso, a empresa pretende continuar a investir na
qualificacdo profissional e no desenvolvimento de carreira de seus funcionarios, em linha
com os principios e filosofia empresarial da Wilson, Sons.

A tabela, a seguir, destaca o desempenho do segmento, no trimestre e no ano:

ATIVIDADES NAO-SEGMENTADAS 2T08 2T07 Var. (%) 1S07 Var. (%)
Receita Liquida (usg milhGes) 9,9 5,3 87,2 26,7 7,5 258,3
Resultado Operacional (Us$ milhdes) -6,0 -10,2 -41,1 -11,8 -14,5 -18,7
Margem Operacional (%) - - - - - -
EBITDA (US$ milhGes) -5,6 -9,9 -42,9 -11,1 -14,0 -21,1

Margem EBITDA (%) - -

(*) Ao final do ano de 2007, a Dragaport vendeu duas dragas, seus principais ativos, para a empresa americana Great Lakes.



Resultados Consolidados

A tabela, a segquir, ilustra os comentarios sobre o desempenho da Wilson, Sons, e
apresenta detalhamento dos resultados consolidados da Companhia, no 2T08 e 1S08, em
relacdo aos respectivos periodos de 2007:

Consolidado (US$ milhdes) 2708 2T07 Var. (%) 1S08 1S07 Var. (%)
Receita Liquida 127,2 100,1 27,1 248,4 182,7 36,0
Custos de Insumos e Matérias Primas 17,6 11,4 55,2 43,9 22,5 95,5
Despesas de Pessoal 38,6 30,0 28,7 70,8 51,6 37,2
Outras Despesas Operacionais 40,2 42,5 -5,4 81,4 73,9 10,2
Resultado na Venda de Ativo Imobilizado 0,2 -0,1 N/D 0,2 0,5 -54,9
EBITDA 30,9 16,1 91,8 52,6 35,3 49,0
Depreciacao e Amortizagao 5,7 4,1 38,1 10,6 8,3 28,3
Resultado Operacional 25,2 12,0 110,2 41,9 27,0 55,3

Receita Liquida 27,1% maior no 2T08 vs 2T07, +36,0% no 1S08 vs 1S07

Os resultados positivos no 2T08 e 1S08 derivaram, principalmente, de atividades no
segmento de terminais portuarios, rebocagem e offshore, além do resultado nas operacdes
do estaleiro. Conforme ilustrado na tabela acima, a Receita Liquida atingiu US$ 127,2
milhdes no 2T08, valor 27,1% superior ao registrado no 2T07. Também com crescimento,
no 1S08 a Receita Liquida aumentou em 36,0%, comparado ao 1S07, atingindo US$ 248,4
milhdes.

Custos de Insumos e Matérias Primas 55,2% maior no 2T08 vs 2TO07,
+95,5% no 1S08 vs 1S07

Os custos de insumos e matérias primas aumentaram no 2T08, bem como no 1S08,
principalmente, devido as atividades de construcdao de PSVs para terceiros, em comparagao
com o resultado do ano de 2007. O aumento no consumo de combustivel nos terminais
(ocasionado pelo aumento do numero de equipamentos em operagdo no periodo), e
também o crescimento das atividades de rebocagem (tendo em vista o maior nimero de
operacOes especiais realizadas no 2T08 e 1S08) foram responsaveis, em parte, pela
elevacao em comparagao aos resultados do 2T07 e 1S07.

Despesas de Pessoal tiveram alta de 28,7% no 2T08 vs 2T07, +37,2% no
1S08 vs 1S07

O crescimento das despesas de pessoal impactou negativamente o desempenho da
Companhia no 2T08 e do 1S08, como resultado dos seguintes eventos: (i) acordo coletivo
(5,8% maior, tanto no trimestre quanto no semestre); (ii) aumento no numero de
funcionarios, principalmente nos segmentos de terminais portuarios, offshore e estaleiro;
(iii) provisao para phantom stock options de aproximadamente US$ 1,7 milhdo no 2T08 e
US$ 2,6 milhdes no 1S08; (iv) impacto de US$ 2,1 milhdes no 2T08 e US$ 3,3 milhdes no
1508, referente ao pagamento do programa de participacao nos lucros e resultados (PLR),
incluindo ajustes de provisao em 2008 e reversao de provisdes de 2007; e, finalmente, (v)
desvalorizacdo do Délar, tanto no trimestre (-16%) quanto no semestre (-17%).



Resultados Consolidados (Continuacao

Outras Despesas Operacionais 5,4% menores no 2T08 vs 2T07, +10,2% no
1S08 vs 1S07

Quando comparado ao 2T07, outras despesas operacionais foram positivamente
impactadas no 2T08 por menores custos relativos a: (i) aluguel de rebocadores; (ii)
reversao de provisdes para contingéncias (efeito liquido de US$ 1,9 milhdo) e de provisdes
para devedores duvidosos (efeito liguido de US$ 0,5 milhdao); (iv) créditos fiscais
equivalentes a US$ 3,7 milhdes; e (v) ganho de US$ 0,6 milhdo, referente a auséncia de
cobranga de CPMF no 2T07. Por outro lado, como resultado do maior volume de operagoes,
custos relativos a fretes e custos de servicos aumentaram no 1S08 em comparagao ao
1S07.

EBITDA quase dobra, aumento de 91,8% no 2T08 vs 2T07, +49,0% no
1S08 vs 1S07

O desempenho dos segmentos de terminais portuarios no 2T08 e 1S08, rebocagem e
offshore foram os principais responsaveis pelo crescimento do EBITDA e o aumento em
Margem EBITDA, em comparagao ao 2T07 e 1S07. Alguns itens impactaram o desempenho
da Wilson, Sons no 2T08 e 1S08 e irdao se refletir nos resultados da Companhia a partir
desse trimestre.

Esses itens tiveram um efeito liquido de US$ 3,0 milhdes no 2T08 e US$ 1,1 milhdo
no 1S08, e incluem provisdes relacionadas ao plano de phantom stock options da
Companhia, ao seu programa de PLR, contingéncias, assim como provisao para devedores
duvidosos. Os créditos fiscais, no valor de US$ 3,7 milhdes, também impactaram
positivamente os resultados consolidados, trimestrais e semestrais, da Companhia.

A tabela, a seguir, apresenta detalhamento do EBITDA por segmento:

EBITDA (US$ milhdes) 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Terminais Portuarios 16,6 11,6 42,7 28,4 21,1 34,7
Rebocagem 15,9 10,7 48,8 27,4 21,0 30,4
Logistica 0,8 1,0 -14,1 2,8 2,1 35,1
Agenciamento Maritimo 1,2 1,9 -36,9 1,8 3,5 -47,5
Offshore 2,1 0,9 137,8 3,2 1,7 91,4
Atividades Nao-segmentadas -5,6 -9,9 -42,9 -11,1 -14,0 -21,1
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Resultados Consolidados (Continuacao

Resultado Financeiro atingiu crescimento de 182,2% no 2T08 vs 2T07,
+118,6% no 1S08 vs 1S07

As Receitas Financeiras aumentaram em US$ 6,0 milhdes no 2T08 se comparadas ao
2T07, devido, principalmente, a um aumento no montante investido no caixa, resultado
dos recursos obtidos do IPO, no final de abril de 2007, e a geragao operacional de caixa.

Além disso, a companhia obteve ganho de variagdao cambial do caixa aplicado em
reais, que, de acordo com os critérios do IFRS é considerado receita financeira, conforme
ilustrado na tabela abaixo:

RECEITAS e DESPESAS FINANCEIRAS (US$ milhdes) 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Receitas Financeiras 10,4 4,4 135,2 14,2 7,5 88,1
Despesas Financeiras -2,0 -1,4 42,6 -4,0 -2,8 40,5
Receitas Financeiras Liquidas 8 3,0 182,2 10,3 4,7

Lucro Liquido 178,6% maior no 2T08 vs 2T07, +83.1% no 1S08 vs 1S07

Lucro Liquido atingiu US$ 25,6 milhdes no 2T08. No 1S08, por sua vez, o Lucro
Liquido atingiu US$ 38,8 milhdes.

CAPEX 37,8% maior no 2T08 vs 2T07, +34,2% no 1S08 vs 1S07

Os investimentos alcangaram um montante de US$ 19,5 milhdes no 2T08 e US$
36,4 milhdes no 1S08 e foram destinados, em sua maior parte, aos segmentos de
terminais portuarios, rebocagem e offshore. Destacaram-se os seguintes projetos: (i)
expansao do terceiro bergo do Tecon Rio Grande, seguido da aquisicao de equipamentos no
Tecon Rio Grande e Tecon Salvador, (ii) leasing de equipamentos no segmento de logistica,
e (iii) investimentos em novos rebocadores e no PSV Atoba.

INVESTIMENTOS (US$ milhdes) 2T08 2T07 Var. (%) 1S08 1S07 Var. (%)
Terminais Portuarios 6,8 3,8 78,7 12,9 8,7 48,8
Rebocagem 4,6 5,5 -16,1 7,6 7,9 -4,3
Logistica 3,3 0,4 831,8 4,4 0,4 994,5
Agenciamento Maritimo 0,1 0,4 -67,9 0,3 0,4 -39,7
Offshore 4,3 3,8 12,3 10,7 9,2 15,6
Atividades Nao-segmentadas 0,3 0,2 14,4 0,6 0,5 18,6

36,4
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Resultados Consolidados (Continuacao

Caixa Liquido no valor de US$ 39,4 milhdes, posicdao de 30 de junho de
2008

Quando comparado ao 2T07, houve um incremento no endividamento total de US$
17,5 milhdes no 2T08, atingindo o montante de US$ 161,6 milhdes em 30 de junho de
2008. Ocorreram novas liberagbes de recursos pelo BNDES e IFC, com o objetivo de
aumentar a nossa frota de embarcacdoes e de expandir a capacidade do Tecon Salvador,
respectivamente.

Em 30 de junho de 2008, cerca de 90% da divida total era de longo prazo, € 96%
atrelada ao Ddlar.

Caixa e equivalentes de caixa totalizaram US$ 201,0 milhdes no periodo, incluindo
os recursos liquidos obtidos no IPO. Comparado com a posicao em 31 de marco de 2008, o
caixa gerado no 2T08 foi destinado ao pagamento parcial da divida, assim como novos
investimentos e o pagamento total de dividendos anuais no valor de US$ 16,0 milhdes aos
acionistas, em maio de 2008.

A tabela, abaixo, ilustra as mudancas recentes no nivel de endividamento da Companhia:

DIVIDA LIQUIDA (uss$ milhdes) 30/6/2008 31/3/2008 31/12/2007

Curto Prazo 15,6 14,0 14,7
Longo Prazo 146,0 130,1 134,8
Endividamento Total 161,6 144,1 149,5

( - ) Caixa e aplicagoes -192,5
( = ) Divida/Caixa Liquido

DIVIDA TOTAL (US$ milhdes) 30/6/2008 31/3/2008 31/12/2007
R$ Denominado
US$ Denominado 155,6 144,0 149,4

Divida Total
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Para maiores informagdes, entre em contato:

Felipe Gutterres

Representante Legal - Relagdes com Investidores
E-mail: ri@wilsonsons.com.br

Telefone: + 55 (21) 2126-4222

Proximos Eventos

Sandra Calcado
Gerente de Relacdes com Investidores

E-mail: sandra.calcado@wilsonsons.com.br
Telefone: + 55 (21) 2126-4263

Teleconferéncia e Webcast
(Portugués)

Quinta-feira (14 de Agosto)
as 10h00 (Brasilia)
Numero de acesso: +55 11 2188-0188
Codigo de acesso: Wilson Sons

Replay (disponivel até 21/8/2008):
+55 11 2188-0188

Teleconferéncia e Webcast
(Inglés)

Quinta-feira (14 de Agosto)
as 12h00 (Brasilia)
Numero de acesso: +1 404 665-9589
Cddigo de acesso: 57458174

Replay (disponivel até 21/8/2008):
+1 706 645-9291

A transmissdo via Webcast estard disponivel no site: http://www.wilsonsons.com/ri
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mailto:sandra.calcado@wilsonsons.com.br
http://www.wilsonsons.com/ri
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Balanco Patrimonial Condensado e Consolidad

WILSON SONS LIMITED E SUBSIDIARIAS

BALANCOS PATRIMONIAIS CCHNDENSADOS E CONSCLIDADOS
LEVANTADOS EM 30 DE JUNHO OE 2008 E 31 DE DEZEMBRO DE 2007
(Em milhares, exceto quando menconado - valores em reais apurados atraves de traduclio de conveniéncia)

Convers&o para conveniéncla

Nota 20608 0207 20/00/05 L 2/07

ATIVOS NAQ CIRCULANTES
Agio 9 13.132 13.132 23.261
Intangiveis 10 2.09 2.041 3.615
Imobilizado 11 281.8%91 252,105 445 554
Imgostos diferidos atives 17 19,255 12.713 22.519
Investimentos disponiveis para vends 12 3 6.466 11.453
Dutros ativos ndo circulantes 13,155 11.123 19,701
Total das ativos ndo drculantes 329.529 297,580 527.103
ATIVOS CIRCIULANTES
Investimentos disponivels para vends 12 - 11,468 >
Estogues 13 7.375 14.817 13.070
Contas a receber de clientes & outros recebliveis 14 72.755 134,962 128.871
Caixa e equivalentes de caixa 15 197, 668 320.004 350,165
Total dos ativos circulantes 277.822 481.271 492.106
Total do stivo 631 654 575.402 1.005.843 1.019.209
CAPITAL E RESERVAS
Capital social 23 9,905 0,905 15.768 17,545
Reservas de capitsl 146,334 146.324 232.949 259.201
Reservas de lucos 1,981 - 3.154 -
Lugo ndo realizado de investimento 2.827 2.341 4.500 4.147
Luoros acumuladoes 162,515 141,912 258,708 251.368
Ajuste de conversdo 21.795 15.807 34.695 27,999
Patrimdnio liquido atribulvel acs acionistas

da controladora 260

Participacda de minoritarios
Total do patrimdnio liquido

PASSIVOS NAD CIRCILANTES

Financiamentos bancarios 16 145,982 134,744 232,369

Impostos diferidos passivos 17 11.778 10,807 18.749

Provisdes pars contingencias 18 11.684 12,484 18,918

Arrendamento mercantil financelro 19 4,716 1.441 7.507

Totsal dos passivos ndo cradlantes 174,360 158,475 277.563

PASSIVOS CIRCULANTES

Fomecedores e outras contas a pagar 20 586,539 78.042 137.761 138,235
Imposto d= renda e contribuigdo social a pagar 2.341 742 3.727 1.215
Arrendamento mercantll financeiro * 1,553 869 2,472 1,539
Empréstimos e financlamentos 16 15.631 14.720 24,883 26.074
Tolal dos passivos circulantes 106054 _ 94.373 168843 167.164
Total do passivo 280.424 253.849 446,405 449 643
Total do patrimdnio liquida e passivo 631.6854 575,402 1.005.848 1.014,.209

Taxas de cambio:

300808 ~ R81,52219/ US$1,00
32712007 - R$1,7723/ US$L,00
00607 - RE1,9262/ USE) 00

As notas explicativas anexas s80 parte integrante das demonstracbes financelrss consolldadas.,
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Wilson, Sons

Date of Release:
August 11, 2008

Related Events:

Conference Call - Portuguese

Thursday (August 14, 2008)
10:00 am (Brasilia local time)
Tel.: + 55 2188-0188

Dial In Code: Wilson Sons

Conference Call - English

Thursday (August 14, 2008)
12:00 pm (Brasilia local time)
Tel.: + 1 404 665-9589

Dial In Code: 57458174

Contact:

Felipe Gutterres
Legal Representative &
Investor Relations

Sandra Calcado
Investor Relations Manager
ri@wilsonsons.com.br

Investor Relations

Rua Jardim Boténico, 518
30 andar

Rio de Janeiro — RJ — Brasil
Tel.: + 55 (21) 2126-4222
www.wilsonsons.com/ir

HIGHLIGHTS

WILSON, SONS REPORTS 2nd QUARTER 2008 RESULTS
“Strong quarterly earnings, a positive outlook going forward”

Rio de Janeiro, Brazil - August 11, 2008 - Wilson Sons Limited
(“the Company” or “Wilson, Sons”) reports today its results for the
Second Quarter 2008 (2Q08) and First Half 2008 (1HO08). Through its
subsidiaries, the Company (Bovespa: “"WSON11") is one of Brazil's
largest providers of integrated port and maritime logistics and supply
chain solutions. With a business track record of over 170 years, Wilson,
Sons provides a comprehensive set of services to participants in
domestic and international trade, and has its principal operations divided
into six business segments: port terminals, towage, logistics, shipping
agency, offshore, and non-segmented activities.

The following interim operating and financial information, except as
otherwise indicated, is presented on a consolidated basis and expressed
in US Dollars (USD), in accordance with International Financial Reporting
Standards and International Accounting Standards Number 34 (IAS 34).

HIGHLIGHTS

# Strong operating performance in 2Q08 and 1H08, mainly as a
result of high growth in port terminals, towage, and offshore;

# Net income reached USD 25.6 million in 2Q08, up by 178.6%
when compared to figures in the prior-year quarter (2Q07);

# 2Q08 EBITDA nearly doubled over 2Q07, to USD 30.9 million;

# Quarterly margins also remained high, as the Company’s two
leading businesses (port terminals and towage) posted
37.1% and 39.0% EBITDA Margin in 2Q08, respectively;

# CAPEX also higher in 2Q08, up by 37.8% over 2Q07 figures;

# Net cash position of USD 39.4 million (as of June 30, 2008).
Debt is 90% long term and 96% denominated in US Dollars.

1HO8 1HO07

2Q08

2Q07  Chg. (%) Chg. (%)

Net Revenues (USD million) 127.2 100.1 27.1 248.4 182.7 36.0
Operating Profit (USD million) 25.2 12.0 110.2 42.0 27.0 55.3
Operational Margin (%) 19.8 12.0 7.8 p.p. 16.9 14.8 2.1 p.p.
EBITDA (USD million) 30.9 16.1 91.8 52.6 35.3 49.0
EBITDA Margin (%) 24.3 16.1 8.2 p.p. 21.2 19.3 1.8 p.p.
Net Income (USD million) 25.6 9.2 178.6 38.8 21.2 83.1
Net Margin (%) 20.1 9.2 11.0 p.p. 15.6 11.6 4.0 p.p.
CAPEX (usD million) 19.5 14.1 37.8 36.4 27.2 34.2
E DEBT / CASH POSITION 06/30/2008 03/31/2008 12/31/2007
Net Debt / Cash (usD miliion) -39.4 -48.4 -48.2
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Letter from Management

Wilson, Sons has filed today its Second Quarter 2008 (2Q08) results, which confirm
the positive fundamentals of the Company. We are pleased with 2Q08 and 1HO08 results,
and present a brief discussion of the Company’s performance, as follows, including the
main growth drivers and business strategy we intend to pursue.

Strong quarterly earnings results

2Q08 consolidated net income reached USD 25.6 million, 178.6% higher than figures
in the prior-year quarter (2Q07), of USD 9.2 million. This result was mainly driven by
favourable pricing and the focus on high profit services in the period. Our port terminals
and towage businesses, combined, accounted for over two-thirds (67.2%) of the
Company’s consolidated net revenues in 2Q08, as consolidated EBITDA increased by
42.7% in port terminals and by 48.8% in towage, when compared to 2Q07. We also
highlight consistent growth in 2Q08 at our offshore business and in services rendered to
third parties at our shipyard.

Year-to-date, Wilson, Sons also reported strong results. 1HO8 consolidated net
income increased by 83.1%, when compared to 1HO07, while EBITDA figures also rose
sharply in the period, by 49.0% over 1HO07, reaching USD 52.6 million. Wilson, Sons’
overall positive performance, both quarterly and year-to-date, supports our optimistic view
of the Company’s integrated business model, despite a challenging business environment,
marked by a weakening US Dollar (as the Real managed to gain 5% in the quarter and
16% over 2Q07, against the US Dollar), and also by rising inflation (up by 2% in 2Q08 and
by 6% in the last 12 months, respectively, as measured by IPCA, a consumer price index).

A positive outlook going forward

Wilson, Sons is determined to take advantage of its main growth drivers. The
combination of financial health, with synergic opportunities - arising from trade flow, stable
macroeconomic fundamentals, and a booming oil and gas industry — position the Company
to grow sustainably, while taking advantage of the IPO proceeds and friendly funding
available.

Going forward, we intend to expand our shipyard, which, in turn, will make new
projects viable, especially in offshore and towage activities. For instance, we can build new
vessels to provide services to the oil and gas industry, to compete in Petrobras’ new public
tenders, and to take advantage of new opportunities arising in the spot market for oil
supply vessels (OSVs). By year-end 2008, we intend to deliver at least one additional
tugboat and one platform supply vessel (PSV).

We will continue to invest in infrastructure and capacity expansion at our port
terminals and to deliver new tugboats to market, providing high profit services to vessels
with greater deadweight and offering alternative solutions for the support to offloading
activities. As for our logistics business, we expect to broaden the portfolio of clients, to
improve margins, and to accelerate growth. Finally, we will continue to assess the viability
of new projects, both domestically and in South America.



Port Terminals

Wilson, Sons’ port terminals include two container terminals located in Brazil (Tecon
Rio Grande and Tecon Salvador), offering assistance in port operations for loading and
unloading of vessels, storage, and auxiliary services. The Company also operates Brasco, a
terminal which provides support services to the oil and gas industry.

2QO08 net revenues up by 21.3% over 2Q07, +23.6% in 1HO8 versus 1HO07

In 2Q08, port terminals posted USD 44.8 million in net revenues and benefited,
mainly, by margin recovery, warehousing activities, and better mix in services provided.
The positive impact derived from the nature of containers handled (full-to-empty ratio),
which compensated for lower volumes in 2Q08, when compared to 2Q07 figures.

Also in 2Q08, the Company increased its revenues from warehousing-related
services as compared to 2Q07, mainly due to higher imports and IRS (Internal Revenue
Service) auditors on strike, which delayed clearance of cargo in container terminals
nationwide. Growth in cabotage services had a positive impact on quarterly performance as
well.

2Q08 EBITDA 42.7% higher over 2Q07, as margins grew steadily as well

In spite of the unfavourable exchange rate environment (from a weakening US
Dollar), which had a negative impact on exports in the quarter, port terminals managed to
maintain the volume of full containers handled in 2Q08 in line with 2Q07 figures. The
reduction in the total volume of containers handled in 2Q08 was caused by the lower
volume of empty containers.

2Q08 EBITDA improved by 42.7% when compared to 2Q07 and reached USD 16.6
million, having also benefited from fiscal credits, explained in the “Consolidated Results”
section. EBITDA Margin also increased in 2Q08 over 2Q07, by 5.6 percentage points (p.p.).

Outlook going forward

As from the second half of 2008, capacity at Tecon Rio Grande is expected to
increase by 60%. All necessary equipment is in place, including gantry cranes and RTGs
(rubber tire gantry). The challenge Wilson, Sons now faces is to implement its strategy to
expand capacity at Tecon Salvador as well, and also improve equipment and infrastructure,
so as to take advantage of market growth prospects in the northeastern region of the
country.

The table below also highlights the Company’s 2Q08 and 1HO08 results in port terminals:

PORT TERMINALS 2Q08 2Q07 Chg. (%) 1HOS8 1HO07 Chg. (%)
Net Revenues (USD million) 44.8 36.9 21.3 82.7 66.9 23.6
Operating Profit (usp million) 14.0 10.2 37.4 23.7 18.3 29.5
Operational Margin (%) 31.4 27.7 3.7 p.p. 28.7 27.3 1.3 p.p.
EBITDA (USD million) 16.6 11.6 42.7 28.4 21.1 34.7
EBITDA Margin (%) 37.1 31.5 5.6 p.p. 34.4 31.6 2.8 p.p.




Port Terminals (Continued

The following tables show Wilson, Sons’ operational indicators, through a breakdown in
volumes at the Company’s port terminals, Tecon Rio Grande and Tecon Salvador, in
addition to key financials derived from Brasco:

PORT TERMINALS - TOTAL * 2Q07 Chg. (%)
OPERATIONAL INDICATORS (TEUs)
Deep Sea
Full 95,113 100,558 -5.4 190,086 190,276 -0.1
Empty 43,156 65,612 -34.2 94,261 117,525 -19.8
Cabotage
Full 14,199 12,200 16.4 25,717 22,101 16.4
Empty 16,680 15,191 9.8 31,514 29,652 6.3
Others (shifting, transhipment, and inland navigation)
Full 21,906 23,972 -8.6 45,469 46,807 -2.9
Empty 7,100 6,906 2.8 12,021 13,425 -10.5
TOTAL 198,154 224,439 -11.7 399,068 419,786 -4.9

* Tecon Salvador, Tecon Rio Grande and Santos (no longer in operations since year-end 2007) and Fortaleza Public Port Operations included

PORT TERMINALS - TECON SALVADOR
OPERATIONAL INDICATORS (TEUs)

Deep Sea
Full 28,891 31,078 -7.0 59,182 59,042 0.2
Empty 2,651 9,288 -71.5 5,841 14,412 -59.5
Cabotage
Full 5,965 5,892 1.2 10,768 10,862 -0.9
Empty 12,503 12,094 3.4 25,388 22,818 11.3
Others (shifting, transhipment, and inland navigation)
Full 5,466 5,971 -8.5 9,966 11,249 -11.4
Empty 333 455 -26.8 1,265 1,183 6.9
TOTAL 55,809 64,778 -13.8 112,410 119,566 -6.0

PORT TERMINALS - TECON RIO GRANDE
OPERATIONAL INDICATORS (TEUs)

Deep Sea

Full 66,222 67,773 -2.3 129,600 127,870 1.4

Empty 40,505 54,327 -25.4 86,893 99,599 -12.8
Cabotage

Full 8,234 6,308 30.5 14,949 11,239 33.0

Empty 4,177 3,097 34.9 6,126 6,834 -10.4
Others (shifting, transhipment, and inland navigation)

Full 16,440 17,848 -7.9 35,462 35,327 0.4

Empty 6,767 6,344 6.7 10,733 11,991 -10.5
TOTAL 142,345 155,697 -8.6 283,763 292,860 -3.1
OIL & GAS INDUSTRY TERMINAL 2Q08 2Q07 Chg. (%) 1HO8 1HO?7 Chg. (%)
BRASCO REVENUES (USD million) 3.2 3.5 -9.4 6.0 7.0 -14.4

Contract Revenues (%) 38 73 -48.3 40 67 -40.6
SPOT Revenues (%) 62 27 129.6 60 33 84.3

Average Amount of Contracts (#) 2.0 5.0 -60.0 2.0 4.1 -51.0
NET REVENUE BREAKDOWN * 2Q08 2Q07 Chg. (%) 1HO8 1HO?7 Chg. (%)
CONTAINER TERMINALS (%) ** 58.6 63.9 -5.3 p.p. 61.1 63.2 -2.1 p.p.
WAREHOUSING (%) 18.6 13.5 5.0 p.p. 17.5 14.4 3.1 p.p.
"OTHER SERVICES (%) **¥ 22.8 22.5 0.3 p.p. 21.4 22.5 ~1.0 p.p.
TOTAL (%) 100.0 100.0 100.0 100.0

* Only considering Container Terminals
** Deep Sea, Cabotage, Shifting, Transhipment, and Inland Navigation
*** Depot, container stuffing/stripping, energy supply, container reefers monitoring, container movements, and other auxiliary services
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Towage

Among the leading services Wilson, Sons’ towage business provides are harbour
towage, ocean towage, rescue assistance through salvage operations, and support to
operations in the offshore industry.

2Q08 net revenues up by 15.0% over 2Q07, +19.1% in 1HO8 versus 1HO07

In 2Q08, net revenues from towage activities reached USD 40.7 million, a 15%
increase over 2Q07, mainly due to a better mix in harbour manoeuvres, higher margins, as
well as from services delivered to vessels with greater deadweight. Also, a greater number
of special operations positively impacted performance in the quarter (i.e. support
operations to offloading activities via the Company’s tugboat Volans; assistance to salvage
and ocean towage), when compared to 2Q07 figures.

2Q08 EBITDA up by 48.8% over 2Q07, as Margin 8.9 p.p. higher than 2Q07

A combination of pricing strategy and more profitable services rendered in 2Q08
were mainly responsible for a 48.8% rise in EBITDA over 2Q07 figures. EBITDA reached
15.9 million in 2Q08, as the number of special operations (carrying higher margins)
increased in the period and reversed contingency provisions (in the amount equivalent to
USD 0.9 million), as well as a fiscal credit of USD 1.6 million, positively impacted 2Q08
results, when compared to the previous-year quarter.

By excluding contingency provisions and fiscal credit, 2Q08 EBITDA would still reach
USD 13.4 million, or a 25% rise over 2Q07 figures. 2Q08 EBITDA Margins were up in the
quarter by 8.9 percentage points, versus 2Q07 figures.

Outlook going forward

Wilson, Sons intends to continue to take advantage of the spot market in the oil &
gas industry, via its Volans and Aquarius tugboats, which help diversify towage activities
and special operations, through the support to offloading and salvage. The Company will
continue to invest, also, in new tools & equipment to strengthen its superior infrastructure.

The table below highlights the Company’s 2Q08 and 1HO0S8 results in the towage business:

TOWAGE pLo]o}:} 2Q07 Chg. (%) 1HO8 1HO7 Chg. (%)
Net Revenues (USD million) 40.7 35.4 15.0 77.0 64.6 19.1
Operating Profit (usD million) 14.4 9.5 51.2 24.6 17.9 37.3
Operational Margin (%) 35.5 27.0 8.5p.p. 31.9 27.7 4.2 p.p.
EBITDA (USD million) 15.9 10.7 48.8 27.4 21.0 30.4
EBITDA Margin (%) 39.0 30.2 8.9 p.p. 35.6 32.5 3.1 p.p.
# of Manoeuvres 13,929 13,458 3.5 28,568 27,763 2.9
NET REVENUE BREAKDOWN pLo]o}:} 2Q07 Chg. (%) 1HO8 1HO7 Chg. (%)
Total Revenues (%)

Harbour Manoeuvres 90.1 94.3 -4.2 p.p. 91.5 95.3 -3.8 p.p.

Special Operations 9.9 5.7 4.2 p.p. 8.5 4.7 3.8 p.p.




Among the logistics services Wilson, Sons provides are supply chain solutions and
product distribution, including general services in storage, bonded warehousing,
distribution systems, road and multimodal transportation, as well as Non Vessel Operating
Common Carrier (*NVOCC").

2QO08 net revenues up by 54.9% over 2Q07, +52.2% in 1HO8 versus 1HO07

In 2Q08, net revenues reached USD 22.5 million, driven also by the positive impact,
in this case, from a weakening US Dollar. Activities in the Company’s bonded warehouse
(EADI), located in Santo André, contributed positively as well, mainly as a result of higher
import volumes and number of value-added goods stored.

2Q08 EBITDA fell by 14.5% versus 2Q07, 35.1% higher in 1HO8 over 1HO?7

EBITDA in 2Q08 decreased relative to 2Q07 figures, to USD 0.8 million. Year-to-
date, however, EBITDA ended the period up by 35.1%, when compared to 1HO7, reaching
USD 2.8 million in 1HOS.

A number of factors having a negative impact in 2Q08 results, combined, included
higher overhead costs (to support new operations in start-up phase, as well as higher fixed
costs at EADI), improvements made to the commercial team responsible for increasing
sales, and the review of its pricing strategy, which pressures margins in the near term but
favours longer-term contracts with clients in the transportation industry.

Outlook going forward

The Company remains optimistic for the logistics business and expects to improve
both margins and profitability in the near to medium term. Also, new and strategic
operations are to begin in the second semester of 2008.

The table below highlights the Company’s 2Q08 and 1HO08 results in the logistics business:

LOGISTICS 2Q08 2Q07 Chg.(%) 1HO8 1HO7 Chg. (%)

Net Revenues (USD million) 22.5 14.5 54.9 44.6 29.3 52.2
Operating Profit (usp million) 0.5 0.8 -37.6 2.2 1.8 23.5
Operational Margin (%) 2.2 5.4 -3.3 p.p. 4.9 6.1 -1.1 p.p.
EBITDA (USD million) 0.8 1.0 -14.1 2.8 2.1 35.1
EBITDA Margin (%) 3.7 6.6 -2.9 p.p. 6.2 7.0 -0.8 p.p.
# of Trips 16,248 16,806 -3.3 33,668 31,928 5.4
# of Operations 25 24 4.2 25 4 4.2




Wilson, Sons acts as the agent for shipowners, offering specific services related to
vessel calls, documentation, control of containers, and demurrage control.

Net revenues flat in 2Q08 versus 2Q07, as well as in 1HOS8 relative to 1HO07

Operating results show the Company’s ability to serve 17.8% more vessel calls in
2Q08, as compared to 2Q07 figures, and 10.3% more vessel calls in 1HO8 versus 1HO07.
However, the overall number of containers controlled decreased in 2Q08 versus 2Q07,
having a significantly adverse impact on quarterly net revenues, which amounted to USD
5.1 million in 2Q08.

In order to reduce negative exposure to foreign exchange rate fluctuations, Wilson,
Sons decided to repackage certain fees, which had been originally denominated in US
Dollars, to new ones, expressed in Brazilian currency, rather. The Company also managed
to increase prices charged for BL fees in 2Q08, when compared to 2Q07 figures.

EBITDA fell sharply in 2Q08 versus 2Q07, amid a weakening US Dollar

With margins under pressure, the shipping agency business ended 2Q08 lower than
in 2Q07, mainly due to a weaker US Dollar in the quarter (16% lower than 2Q07) and
higher personnel costs as a result of the new collective labour agreement. 2Q08 EBITDA
amounted to USD 1.2 million. EBITDA Margin also decreased both quarterly and year-to-
date.

On the other hand, a reversal in allowance for doubtful accounts, in the approximate
amount of USD 0.6 million, helped, in part, ease the combination of negative factors which
impacted the Company’s shipping agency results.

Outlook going forward

The shipping agency segment faces a challenging business environment. However,
Wilson, Sons believes that its nationwide presence, combined with longstanding expertise
in operating with both liner and tramp vessels, will contribute to broaden the Company’s
portfolio of clients, while focusing on efforts to rebuild margins.

The table below highlights the Company’s 2Q08 and 1HO08 results in shipping agency:

SHIPPING AGENCY Q Chg. (%) 1HOS8 1HO7 Chg. (%)
Net Revenues (USD million) 51 5.2 -2.9 9.9 9.8 1.7
Operating Profit (usp million) 1.1 1.7 -32.9 1.7 3.1 -44.8
Operational Margin (%) 22.6 32.7 -10.1 p.p. 17.4 32.1 -14.7 p.p.
EBITDA (USD million) 1.2 1.9 -36.9 1.8 3.5 -47.5
EBITDA Margin (%) 23.4 36.0 -12.6 p.p. 18.3 35.4 -17.1 p.p.
# of Vessel Calls 1,528 1,297 17.8 3,011 2,731 10.3
BLs Issued 23,340 26,545 -12.1 46,033 52,883 -13.0
# of Containers Controlled 45,752 50,798 -9.9 92,157 101,596 -9.3




Wilson, Sons provides support services related to the exploration and production of
oil and gas, via platform supply vessels (PSVs) that transport equipment, drilling mud, and
cement, among other materials, to and from offshore platforms and operating shore base.

2Q08 net revenues up by 55.9% over 2Q07, +63.9% in 1HO8 versus 1HO07

Quarterly net revenues reached USD 4.4 million in 2Q08, mainly impacted by pricing
and higher operating margins, as compared to 2Q07 figures. The Company’s offshore
performance also benefited, to a large extent, from start of operations by PSV Pelicano, in
mid-May 2008. These operations were delivered at attractive daily rates, deriving from a
renewable spot contract, which has been effective since May 2008.

2Q08 EBITDA up by 137.8% over 2Q07, as EBITDA Margin outperformed

2Q08 EBITDA in offshore activities amounted to USD 2.1 million, more than doubling
2Q07 figures, partially as a result of early delivery to market of PSV Pelicano. In addition,
there was an increase in daily rates, between the months of March and May of 2008,
resulting in quarterly EBITDA Margins 16.4 percentage points higher than in 2Q07.

Outlook going forward

PSV Atoba, the fifth unit in Wilson, Sons’ fleet, is expected to become operational by
September of 2008. By the end of 2010, the Company expects to deliver two additional
PSVs to market.

Also, given the expansion plan at its shipyard, the Company intends to compete for
additional contracts in the future, including new Petrobras bids for PSVs and AHTSs (anchor
handlers).

The table below highlights the Company’s 2Q08 and 1HO08 results in the offshore business:

OFFSHORE 2Q08 2Q07 Chg. (%) 1H08 1HO07 Chg. (%)
Net Revenues (USD million) 4.4 2.8 55.9 7.6 4.6 63.9
Operating Profit (usD million) 1.1 0.0 N/A 1.5 0.4 303.9
Operational Margin (%) 25.9 -1.6 27.4 p.p. 20.3 8.2 12.1 p.p.
EBITDA (USD million) 2.1 0.9 137.8 3.2 1.7 91.4
EBITDA Margin (%) 47.7 31.3 16.4 p.p. 42.9 36.7 6.2 p.p.
# of PSVs 4 3 33.3 4 3 33.3

# of Days in Operation 301 254 18.4 574 434 32.2




Non-Segmented Activities

Combining services rendered to third parties at its shipyard, located in Guaruja (Sao
Paulo), with the Company’s ownership interest in the dredging company Dragaport*, Non-
Segmented Activities include general management costs, related to back-office services,
which are provided to all of the Company’s business segments.

2Q08 net revenues up by 87.2% over 2Q07, +258.3% in 1HO8 versus 1H07

In late 2007, the Company initiated construction of new PSVs for third parties at its
shipyard, under a USD 100 million contract. 2Q08 net revenues at its non-segmented
activities derived solely from such shipyard operations, and amounted to USD 9.9 million.

2Q08 EBITDA also higher when compared to 2Q07 figures

Recognition, in 2Q08, of USD 2.4 million in operating profit, derived from partial
construction of PSVs to third parties, was a significant factor which positively impacted
EBITDA figures in the period, as compared to 2Q07. The impact from future construction
activities will continue to be accounted for upon completion of each phase of the contract.

Outlook going forward

The shipyard, as a strategic asset to the Company, plays an important role in the
growth of its integrated businesses, as its expansion will allow for some of the Company’s
new projects to be put into place successfully. Also, the Company intends to continue to
invest in professional qualification and the career development of its staff, in line with the
Company’s business philosophy and guiding principles.

The table below highlights the Company’s 2Q08 and 1HO8 results related to non-
segmented activities:

NON-SEGMENTED ACTIVITIES 2Q08 2Q07 Chg. (%) 1H08 1HO07 Chg. (%)

Net Revenues (USD million) 9.9 5.3 87.2 26.7 7.5 258.3
Operating Profit (usp million) -6.0 -10.2 -41.1 -11.8 -14.5 -18.7
Operational Margin (%) - - - - - -

EBITDA (USD million) -5.6 -9.9 -42.9 -11.1 -14.0 -21.1

EBITDA Margin (%) - - - - - -

(*) At the end of 2007, Dragaport sold its main assets, namely 2 dredges, to a U.S. company, Great Lakes.



Consolidated Results

The table below shows a breakdown in 2Q08 and 1HO08 results, intended to illustrate
the following comments on the Company’s consolidated performance, as compared to
respective 2007 figures:

Consolidated (USD million) 2Q07 Chg. (%) 1HO08 1HO7 Chg. (%)
Net Revenues 127.2 100.1 27.1 248.4 182.7 36.0
Raw Materials 17.6 114 55.2 43.9 22.5 95.5
Personnel Expenses 38.6 30.0 28.7 70.8 51.6 37.2
Other operating expenses 40.2 42.5 -5.4 81.4 73.9 10.2
Profit on disposal of PPE* 0.2 -0.1 N/A 0.2 0.5 -54.9
EBITDA 30.9 16.1 91.8 52.6 35.3 49.0
Depreciation & Amortisation Expenses 5.7 4.1 38.1 10.6 8.3 28.3
Operating Profit 25.2 12.0 110.2 41.9 27.0 55.3

*) Property,-PIant, and Equipment

2Q08 net revenues up by 27.1% over 2Q07, +36.0% in 1HO8 versus 1H0?7

Strong performance in 2Q08 and 1HO08, relative to 2007 results, mainly derived from
activities in port terminals, towage, and offshore, as well as from positive results at the
Company'’s shipyard. As illustrated above, 2Q08 net revenues reached USD 127.2 million,
27.1% higher than results in the prior-year quarter (2Q07), and 1HO8 results increased by
36.0%, when compared to 1HO7 figures.

Cost of raw materials up by 55.2% in 2Q08 over 2Q07, +95.5% in 1HO8
versus 1HO07

Costs related to inputs and raw materials increased in 2Q08, when compared to
2Q07, given construction activities for PSVs to third parties at the Company’s shipyard,
which also impacted 1HO8 results. Higher consumption of fuel at port terminals (from more
equipment into operation) and towage activities (derived from a higher number of special
operations delivered in 2Q08 and, thus, in 1H08 as well), combined, were partially
responsible for such increase in costs, when compared to 2Q07 and 1HO07 results.

Personnel expenses up by 28.7% in 2Q08 over 2Q07, +37.2% in 1HOS8
versus 1HO07

Higher personnel expenses negatively impacted the Company’s 2Q08 and year-to-
date results, when compared to respective 2007 figures, as a result, mainly, of (i)
collective labour agreement (5.8% higher, both quarterly and year-to-date); (ii) an
increase in headcount, especially in the port terminals, offshore, and shipyard businesses;
(iii) accounting provision for phantom stock-options, in the amount equivalent to USD 1.7
million in 2Q08 and USD 2.6 million in 1H08; impact of USD 2.1 million (in 2Q08) and USD
3.3 million (in 1HO08) from payment referring to profit sharing program expenses, including
provision adjustments in 2008, as well as reversal of 2007 provisions; and, lastly, (iv) due
to a weakening US Dollar, both quarterly (-16%) and year-to-date (-17%).
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Consolidated Results (Continued

Other operating expenses in 2Q08 generated savings of 5.4% over 2Q07,
+10.2% in 1HO8 versus 1HO0?7

In 2Q08, other operating expenses were positively impacted by lower costs, when
compared to 2Q07 figures, from items that included rental of tugs, reversal in provisions
for contingencies (net effect equivalent to USD 1.9 million) and allowance for doubtful
accounts (net effect equivalent to USD 0.5 million), as well as from fiscal credits in the
amount of USD 3.7 million. Also, the equivalent to USD 0.6 million in savings derived from
the absence of CPMF tax charges in 2Q08. On the other hand, costs related to freights and
service costs increased in 1H08, as compared to 1HO7 figures, as a result of higher volume
of operations in the period.

2Q08 EBITDA nearly doubled, up by 91.8% over 2Q07, +49.0% in 1HOS8
versus 1HO07

Quarterly and year-to-date performance in the port terminals, towage, and offshore
businesses, combined, were mostly responsible for growth in EBITDA and for higher
EBITDA Margins, when compared to 2Q07 and 1HO7 figures. A series of items impacted the
Company’s 2Q08 and 1HO08 results and will be reflected in future quarterly results as well.

These items had a net effect of USD 3.0 million (in 2Q08) and USD 1.1 million (in
1H08) and included provisions relating to the Company’s phantom stock options, profit
sharing program, contingencies, as well as allowance for doubtful accounts. Fiscal credits*’
in the amount of USD 3.7 million also had a positive impact on the Company’s consolidated
results, both quarterly and year-to-date, as compared to respective 2007 figures.

The table below shows a breakdown in EBITDA figures, presented by business
segment:

EBITDA (USD million) 2Q08 2Q07 Chg. (%) 1H08 1HO7 Chg. (%)
Port Terminals 16.6 11.6 42.7 28.4 21.1 34.7
Towage 15.9 10.7 48.8 27.4 21.0 30.4
Logistics 0.8 1.0 -14.1 2.8 2.1 35.1
Shipping Agency 1.2 1.9 -36.9 1.8 3.5 -47.5
Offshore 2.1 0.9 137.8 3.2 1.7 91.4
Non-Segmented Activities -5.6 -9.9 -42.9 -11.1 -14.0 -21.1
6.1 .3

(*) Recognition of fiscal credits, derived from recovery of overpaid taxes in the past.
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Consolidated Results (Continued

2Q08 net financial revenues up by 182.2% over 2Q07, +118.6% in 1HOS
versus 1HO07

Financial revenues increased by USD 6.0 million in 2Q08, when compared to 2Q07
figures, mainly due to an increase in cash investment balance, resulting from IPO proceeds
at the end of April 2007, and also to operating cash flow generation.

In addition, the Company posted foreign exchange gains on cash invested in
Brazilian currency, which, in accordance with IFRS rules, is accounted for as financial
revenues, as illustrated in the following table:

FINANCIAL REVENUES and EXPENSES (USD million) pLo]o}:] 2Q07 Chg. (%) 1HO08 1HO7 Chg. (%)
Financial Revenues . 4.4

Financial Expenses -1.4
Net Financial Revenues 3.0 182.2

2Q08 net income up by 178.6% over 2Q07, +83.1% in 1HO8 versus 1HO0?7

Net income increased in 2Q08, reaching USD 25.6 million. In 1H08, net income rose
to USD 38.8 million.

CAPEX up by 37.8% in 2Q08 over 2Q07, +34.2% in 1HO8 versus 1H07

2Q08 and 1HO08 CAPEX figures reached USD 19.5 million and USD 36.4 million,
respectively, which were invested mainly into port terminals, towage, and offshore
activities. Projects under way in the quarter included expansion of the third berth at Tecon
Rio Grande, followed by acquisition of equipment for Tecon Rio Grande and Tecon
Salvador, leasing of equipment for the logistics business, and also investments in the
construction of new tugboats and in PSV Atoba.

CAPEX (USD million) pLo]o}:] 2Q07 Chg. (%) 1HO8 1HO7 Chg. (%)
Port Terminal 6.8 3.8 78.7 12.9 8.7 48.8
Towage 4.6 5.5 -16.1 7.6 7.9 -4.3
Logistics 3.3 0.4 831.8 4.4 0.4 994.5
Shipping Agency 0.1 0.4 -67.9 0.3 0.4 -39.7
Offshore 4.3 3.8 12.3 10.7 9.2 15.6
Non-Segmented Activities 0.3 0.2 14.4 0.6 0.5 18.6
Total 19.5 14.1 37.8 36.4 27.2 34.2
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Consolidated Results (Continued

Net cash position of USD 39.4 million, as of June 30, 2008

When compared to 2Q07 results, total debt increased by USD 17.5 million in 2Q08,
reaching USD 161.6 million, as of June 30, 2008. Additional funds were released by BNDES
and by IFC, for expansion of the Company’s current fleet of vessels and capacity expansion
at Tecon Salvador, respectively.

Almost 90% of Wilson, Sons’ total debt is long term, as of June 30, 2008. The
Company’s debt denominated in foreign currency (US Dollar) accounted for 96% of total
debt, as of the same date.

Also, cash and cash equivalents reached USD 201.0 million in the period, including
net proceeds from the IPO. Compared to the position as of March 31, 2008, cash generated
throughout 2Q08 was absorbed by partial repayment of the Company’s debt, as well as by
new investments and payment in full of USD 16.0 million in annual dividends to
shareholders, in May 2008.

The table below illustrates most recent changes in the Company’s debt profile:

NET DEBT (USD million) 06/30/2008 03/31/2008 12/31/2007
Short Term 15.6 14.0 14.7
Long Term 146.0 130.1 134.8
Total Debt 161.6 144.1 149.5

( - ) Cash and Equivalents -201.0 -192.5 -197.7

( =) Net Debt/Cash

TOTAL DEBT (USD million) 06/30/2008 03/31/2008 12/31/2007
R$ Denominated 6.0 0.1 0.1

USD Denominated 155.6 144.0 149.4
Total Debt 161.6 144.1 149.5
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For further information regarding Wilson, Sons, please contact:

Felipe Gutterres Sandra Calcado
Legal Representative & Investor Relations Investor Relations Manager
E-mail: ri@wilsonsons.com.br

E-mail: sandra.calcado@wilsonsons.com.br
Telephone: + 55 (21) 2126-4222 Telephone: + 55 (21) 2126-4263

Related Events

Conference Call & Live Webcast

Conference Call & Live Webcast
(Portuguese) (English)
Thursday (August 14, 2008) Thursday (August 14, 2008)

9:00 am (US EST) / 10:00 am (Brasilia) 11:00 am (US EST) / 12:00 pm (Brasilia)
Dial in access:+55 11 2188-0188 Dial in access: +1 404 665-9589
Conference ID: Wilson Sons Conference ID: 57458174
Replay Replay
(Available online through August 21, 2008): (Available online through August 21, 2008):

Telephone: +55 11 2188-0188

Telephone: +1 706 645-9291

Live webcast available online at www.wilsonsons.com/ir
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Condensed Consolidated Balance Sheet

WILSON SONS LIMITED AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEETS
AS OF JUNE 30, 2008 AND DECEMBER 31, 2007
(Amounts expressed in thousands, unless otherwise noted - Brazilian real amounts are the result of 8 Convenence Translation)

Convenienca Translation

INote (8533 (01533 BR$ RE
NON-CURRENT ASSETS
Goodwlll B 13,132 13,132 20,905 23,261
Other intangible assets 10 2,056 2,041 3,337 3,615
Property, plant and equipment 11 281,891 252,105 448,742 446,554
Deferred tax assets 17 19 255 12,713 30,652 22,519
Avallable for sale investment 2 Q 6,466 0 11,453
Other non-current assets 13,155 11,123 20,941 19,701
Total non-ouxrent assets 329,529 297,580 524,577 527,103
CLURRENT ASSETS
Avallable for sale investment 12 7,204 (1] 11,468 o
Inventories 13 Q, 308 7,379 14,817 13,070
Trade and other recelvables 14 84,793 72,755 134,982 123,871
Cash and cash equivalents 15 201.020 197,683 220,004 350,165
Total current assets 302,323 Q11822 481,271 492,106
TOTAL ASSETS 531,854 575,402 1,005,842 1,019,208
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Share capital 23 9,905 9,905 15,768 17,545
Capital reserves 146,334 146,334 232,949 259,201
Profit reserve 1,931 0 3,154 o
Unrealized gain in investments 2,827 2,341 4,500 4,147
Retalned earmnings 162,515 141,812 258,708 251,368
Translation reserve 21,795 15,807 34,695 27,959
Equity attributable to equity holders of the parent 345,357 316,299 549,774 560,260
Minority Interests 6,073 5,254 9,663 9,306
Total equity 351,430 321,55 559,442 569,566
NCN-CURRENT LIABILITIES
Bank loans 16 145,582 134,744 232,389 238,672
Deferred tax liabilities 17 11,778 10,807 18,749 19,142
Pravisions for contingencies 18 11,884 12,484 18,918 2,113
Coligations under finance leases 19 4,716 1,441 7,507 2,552
Total non-osrent liabilities 174,360 159,476 277,563 282,479
CURRENT LIABILITIES
Trade and other paysbles 20 86,539 78,042 137,761 138,236
Current tax lisbilities 2,341 742 3,727 1,315
Coligations urder finance leases 1,553 259 2,472 1,539
Bank overdrafts and loans 16 15,631 14,720 24,883 26,074
Total curent liabllities 106,054 94 373 168,843 167,164
Total liabllities 230,424 253,849 446,406 449,643
TOTAL EQUITY AND LIABILITIES 631,854 575,402 1,005,848 1,019,209

Exchange rates

O6/30/08 - B$1.5919/ US$1 0G
12/31/07 « R$1.7713/ US$1.00
O6/30/07 -~ R$1.92621 US$1.00

The accompanying notes are an integral pert of the consolidated financisl statements
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