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Disclaimer

This presentation contains statements that may constitute “forward-looking statements”, based on
current opinions, expectations and projections about future events. Such statements are also based on
assumptions and analysis made by Wilson, Sons and are subject to market conditions which are
beyond the Company’s control.

Important factors which may lead to significant differences between real results and these forward-
looking statements are: national and international economic conditions; technology; financial market
conditions; uncertainties regarding results in the Company’s future operations, its plans, objectives,
expectations, intentions; and other factors described in the section entitled "Risk Factors“, available in
the Company’s Prospectus, filed with the Brazilian Securities and Exchange Commission (CVM).

The Company’s operating and financial results, as presented on the following slides, were prepared in
conformity with International Financial Reporting Standards (IFRS), except as otherwise expressly
indicated. An independent auditors’ review report is an integral part of the Company’s condensed
consolidated financial statements.



3Q14 Figures
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3Q14 Consolidated Figures

Strong FX depreciation has negatively affected Net Income; and

Company record EBITDA for a 3Q period;

Solid performance in Container Terminals, Towage, and Offshore;

O&G Support Base and Logistics lower on reduced clients

44.1

42.2

1.3

0.8

Total (IFRS) 88.4

Consolidated Figures
(US$ million)

Highlights

Net Income
(US$ million)

9M14 CAPEX by business
(US$ million)

*  FX Impacts = FX Investments and Loans + Exchange Gain (Loss) FX Diff. on Loans + Non-monet. Assets

19.7

(8.2)

2.8

(2.0)
(2.8)

0.6

(28.4)

1.9

Net
Income
3Q13

EBITDA D&A Financial
Results

Income
Tax

FX
Impact *

Share of
JV Result

Net
Income
3Q14

3Q14 3Q13 Chg.  (%)

Net Revenues 177.2 169.1 5%

EBITDA 52.4 49.6 6%

EBITDA Margin 29.6% 29.3% 0.3 p.p.

EBIT 35.9 35.1 2%

EBIT Margin 20.3% 20.8% -0.5 p.p.

Net Income -8.2 19.7 n.a.
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3Q14 3Q13 ∆ 3Q14 3Q13 ∆ 3Q14 3Q13 ∆

Strong growth in cabotage; and

Improved exports activities

Better full-to-empty ratio; and

Reduced payroll taxes
52.7 49.7 31.6 28.9 59.9% 58.1%

Lower # of vessel turnarounds End of two low-margin operations 10.5 15.0 3.8 4.6 36.0% 30.6%

Phase out of one operation Demobilization costs 17.4 23.5 -0.2 4.9 n.a. 21.1%

Increase in # of manoeuvres; and

market-share gains in SP State
Heavier avg. deadweights; and

BRL depreciation against US$
58.4 57.6 25.8 21.9 44.1% 38.0%

Shipbuilding for OSVs advanced Higher raw materials costs 38.2 23.3 5.5 5.8 14.4% 25.0%

Larger operational fleet; and

Greater vessel operating days
Higher avg. daily rates 20.9 13.0 10.4 5.4 49.6% 41.3%
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EBITDA Margin
Business Operational Highlights Financial Highlights

Net Revenues EBITDA

*  Including Ship Agency segment figures

**  Corresponds to Wilson Sons’ 50% participation in the JV. Net Revenues and EBITDA are not considered in Wilson Sons’ consolidated results

*

**

3Q14 Highlights By Business
(in US$ million)



Business Environment
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Brazilian Container Terminals
24 Terminals competing against 

Vila do Conde CONVICON

• CTOPecém

Suape • Tecon Suape

Salvador TECON Salvador

Rio Grande TECON Rio Grande

Vitória • TVV

Imbituba • TECON Imbituba

Rio de Janeiro • T1
• T2

Itaguaí • Sepetiba TECON

Santos

• TECON Santos
• Tecondi
• Rodrimar
• T-35/T-37
• BTP
• Embraport

Paranaguá • TCP

SFSul e Itapoá
• TESC
• Tecon SC

Itajaí
Navegantes

• TECONVI
• Portonave

Manaus • Superterminais
• Chibatão

BRAZIL

AR

UY

CH

BO

PA

PE

Buenos Aires

Montvideo
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Container Terminals’ Competitive Environment
Increased Capacity has negatively impacted Rio Grande & Salvador overall volumes

Portonave Tecon Itapoá

CAGR: 

0.8% 

CAGR: 

6.2% 

CAGR: 

4.7% 

Tecon Imbituba

253 254 236 234 262 262 272 290

424 424 437 494
596

710 654 692

2006 2007 2008 2009 2010 2011 2012 2013

Tecon SSA

Others *

677 677 673
727

859

973 926
982

* Others: Imbituba, Portonave, Itajaí, Itapoá, São Francisco do Sul, Paranaguá

* Others: Suape, Pecém, Natal, Fortaleza, Maceio

CAGR: 

2.0% 

CAGR: 

7.3% 

CAGR: 

5.5% 

SSA limited by
capacity

SSA expansion

Source: Wilson Sons and Datamar

615 622 626 656 666 639 636 648

1,422 1,524 1,571 1,446
1,774 1,827 2,006 2,161

2006 2007 2008 2009 2010 2011 2012 2013

Tecon RG

Others *

2,036
2,146 2,197 2,102

2,440 2,466
2,642

2,809
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83.7 95.2 86.0 92.3 88.5 89.1 89.7 85.8

25.9
32.3

36.6 30.8 43.3 49.1 52.5 60.7
33.4

23.2 19.4 25.7
37.9 37.1 38.4

44.6

2006 2007 2008 2009 2010 2011 2012 2013

143.0
150.7

142.0
148.9

169.7 175.4 180.6
191.0

208.0 222.4 215.6 229.0
202.2 214.5 215.2 215.0

37.0
48.3 63.2 46.1

71.3
76.5 81.2 92.621.2

26.3 32.5 28.0 28.7
35.6 33.2

36.3

2006 2007 2008 2009 2010 2011 2012 2013

266.2

297.0 311.4 303.1 302.1
326.6 329.6

343.9

Tecon Rio Grande & Tecon Salvador

Tecon RG: Full Volumes by Service
Export + Import + Cabotage (TEU ‘000)

Rio Grande do Sul State

Bahia StateTecon SSA: Full Volumes by Service
Export + Import + Cabotage (TEU ‘000)

Export Import Cabotage

SOYA

COTTON

COFFEE

FRUITS

COFFEE

PULP & 
PAPER

COCOA

SISAL

LEATHER

CHEMICALS

VEHICLES

Tecon
Salvador

Export Import Cabotage

FROZEN 
POULTRY

RICE

TOBACCO

APPLE

LIVESTOCK

SOYA

LEATHER

CHEMICALS

Tecon
Rio Grande
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Container Terminals: New Cargo Opportunities

Tecon RG: Rice

Tecon SSA: Stone Powder
Used for ceramics, talcum powder, plastics, etc.

Case (2): Celullose Cargo in Tecon SSA
TEU ‘000

Case (1): Rice Cargo in Tecon RG
TEU ‘000
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Towage: New port facilities generates opportunities
First Berthing in Açu (RJ) 

11
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73

11.0

51.36

26

44

7.5

50.7

13

40

16.6

41.19

4

21

15.2

38.76
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Peer (1)

Peer (2)

Peer (3)

Brazilian Towage Market: Principal Players
Largest fleet in Brazil supporting our competitive advantage along the entire Brazilian Coast

South
13 tugboats

Southeast
20 tugboats

Northeast
32 tugboats

North
8 tugboats

Source: Wilson Sons data
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Towage Opportunities

Belém
Main Cargoes: Container

Vila do Conde
Main Cargoes: Bauxite, Coal, Iron

Trombetas
Main Cargoes: Bauxite and Alumina

World Bulk Carrier Fleet Development
Source: Clarksons

Wilson Sons Average Deadweight Attended
‘000 tons 

New Wilson Sons’ Northern Brazil Operations

- 10 – 40,000 dwt
- 40 – 50,000 dwt
- 50 – 60,000 dwt
- 60 – 80,000 dwt
- 80 – 400,000 dwt

48.4 49.4 49.6
51.0

52.8

57.9

62.5

2008 2009 2010 2011 2012 2013 9M14
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Offshore Vessels: Fleet Evolution
New Vessels boosting future results

Brazilian Flag Vessels

Foreing Flag Vessels

18,279 20,865 19,969 20,273 23,248* Between 28,000 and 35,000Avg. Daily Rate1 (US$)

+14% -4% +2% + 15% 

3,067 3,969 4,702 5,369 6,671Days in Operation

+50% +29% +18% + 24% 

6,672 7,741

+ 0% + 16% 

New Vessels 

1 Total Offshore Net Revenues / Own vessels operating days

10
12

14
17 18 18

20

1 1 2

4

2010 2011 2012 2013 2014 2015 2016

19
20

24

10
12

14

18

PSV Zarapito PSV Mandrião PSV 5000 (New Vessel)
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Shipyard: Guarujá II
Fugro Remotely Operated Vehicle Support Vessels (“ROVSV”)

15
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Shipyard

Leading Offshore Supply Shipyards in Brazil
Source: Wilson Sons Estimates

Petrobras Newbuild BID Rounds Mkt Share
Source: Wilson Sons Estimates

WS Shipyard Vessels Delivered Orderbook* (US$M as of Sept/14)
8 OVSs under construction; Does not include Tugboats for WS

* Including 2 OSRV options for construction
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# of OSVs delivered since 1992: 19

# of Tugboats delivered since 1992: 58

14%

49%

37%

Constructed at WS Shipyard

 Operators w/ related Shipyard

Operators using other Shipyard

8

5 5

4 4 4
3.5

Aliança /
Oceana

WS Navship Vard NSM EISA Brasfels

100.5

277.0

Accounted Contracted



CAPEX & Returns
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On-going: Brasco Cajú (“Briclog”)
Evolution of Civil Works

TOTAL CAPEX: 

Civil Works + Equipment: US$41.2M

» 2014: US$23.2M

» 2015: US$18.0M

*FX rate: US$2.50/R$

18
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2013 Return on Capital Employed (“ROCE”)**
Including Wilson Sons’  businesses and our equity-accounted investment

• 4 from 7 of our business delivered ROCE in excess of 15% in US Dollars

• Consolidated Group ROCE is 14%

• Newer capacity or investment in pre-operational capacity reduces group ROCE

** Using 2013 EBIT/average capital employed (2011-2013 Total assets less current liabilities)     

15%

0%

5%

10%

15%

20%

25%

30%
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Contacts

BM&FBovespa: WSON33
IR website: www.wilsonsons.com/ir
Twitter: @WilsonSonsIR
Youtube Channel: WilsonSonsIR
Facebook: Wilson, Sons

Felipe Gutterres

CFO of the Brazilian Subsidiary and Investor Relations

ri@wilsonsons.com.br
+55 (21) 2126-4112

Eduardo Valença

Investor Relations & Finance Projects

eduardo.valenca@wilsonsons.com.br
+55 (21) 2126-4105

Michael Connell

IRO, International Finance & Finance Projects

michael.connell@wilsonsons.com.br
+55 (21) 2126-4107


